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SALUTATION 
 
May 8, 2019 
 
 
 
Honorable Trinidad Navarro 
Commissioner of Insurance 
Delaware Department of Insurance 
Rodney Building 
841 Silver Lake Boulevard 
Dover, Delaware 19904 

Dear Commissioner: 

In compliance with instructions and pursuant to statutory provisions contained in Exam 

Authority No. 18.013, dated August 27, 2018, an examination has been made of the affairs, 

financial condition and management of  

COLISEUM REINSURANCE COMPANY 

hereinafter referred to as the Company or Coliseum Re and incorporated under the laws of the 

State of Delaware as a stock company with its registered office located at 1209 Orange Street, 

Wilmington, Delaware.  The examination was conducted at the administrative office of the 

Company located at 125 Broad Street, New York, New York.  The report of examination thereon 

is respectfully submitted. 

SCOPE OF EXAMINATION 

The Delaware Department of Insurance (Department) performed a risk-focused financial 

examination of the Company.  The previous regulatory examination of the Company covered the 

four-year period from January 1, 2008 through December 31, 2012.  This examination will cover 

the five-year period from January 1, 2013 through December 31, 2017, and encompasses a 

general review of transactions during the period, the Company’s business policies and practices, 
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as well as management and relevant corporate matters, with a determination of the financial 

condition of the Company as of December 31, 2017.  Transactions subsequent to the examination 

date were reviewed where deemed necessary. 

The examination of the Company was performed as part of the multi-state coordinated 

examination of the AXA U.S. group of regulated United States property and casualty insurance 

companies as of December 31, 2017.  New York is the lead state.  The examination was 

conducted concurrently with that of the Company’s New York domiciled affiliate, AXA 

Insurance Company (AIC). 

We conducted our examination in accordance with the National Association of Insurance 

Commissioners (NAIC) Financial Condition Examiners Handbook (Handbook) and generally 

accepted statutory insurance examination standards consistent with the Insurance Code and 

Regulations of the State of Delaware.  The NAIC Handbook requires that we plan and perform 

the examination to evaluate the financial condition, assess corporate governance, identify current 

and prospective risks of the company, and evaluate system controls and procedures used to 

mitigate those risks.  An examination also includes identifying and evaluating significant risks 

that could cause an insurer’s surplus to be materially misstated both currently and prospectively. 

All accounts and activities of the Company were considered in accordance with the risk-

focused examination process.  This may include assessing significant estimates made by 

management and evaluating management’s compliance with Statutory Accounting Principles.  

The examination does not attest to the fair presentation of the financial statements included 

herein.  If during the course of the examination an adjustment is identified the impact of such 

adjustment will be documented separately following the Company’s financial statements. 
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This examination report includes significant findings of fact, pursuant to the General 

Corporation Law of the State of Delaware as required by 18 Del. C. § 321, along with general 

information about the insurer and its financial condition.  There may be other items identified 

during the examination that, due to their nature, are not included within the examination report 

but separately communicated to other regulators and/or the Company. 

During the course of this examination, consideration was given to work performed by the 

Company’s external accounting firm, Mazars USA, LLP (Mazars).  Certain auditor work papers 

of the 2017 Mazars audit of the Company have been incorporated into the work papers of the 

examiners and have been utilized in determining the scope, areas of emphasis in conducting the 

examination, and in the area of risk mitigation and substantive testing. 

SUMMARY OF SIGNIFICANT FINDINGS 

There were no significant findings or material changes in financial statements as a result 

of this examination. 

COMPANY HISTORY 

On September 1, 1978, the Company was incorporated as Gamma Reinsurance Company 

under the laws of the State of Delaware.  On August 23, 1989, the Company changed its name to 

AXA Reinsurance Company and on September 11, 2000, the Company changed its name again 

to AXA Corporate Solutions Reinsurance Company. 

The Company’s principal business was to underwrite domestic property and casualty 

reinsurance business on a treaty and facultative basis primarily through reinsurance 

intermediaries.  On November 26, 2002, the Company informed the Department of its intention 

to enter run-off in accordance with AXA S.A.’s (AXA) strategic decision to exit the United 
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States property and casualty market.  The Company ceased underwriting new and renewal 

business during the fourth quarter 2002 and implemented its exit strategy during 2003. 

Effective January 1, 2004, management responsibilities of the Company were assumed 

by its affiliate, AXA Liabilities Managers, Inc. (AXA LM), under the terms of an affiliated 

management services agreement.  On April 21, 2008, the Company changed its name to 

Coliseum Reinsurance Company. 

Capitalization 

The Company’s Certificate of Incorporation authorizes the Company to issue 1,325,163 

shares of $20 par value common stock.  As of December 31, 2017, the Company had 1,325,163 

shares authorized, issued and outstanding for a common capital stock value totaling $26,503,260.  

All shares of the Company are owned by AXA America Corporate Solutions, Inc. (AXA CS). 

As of December 31, 2017, the Company reported gross paid in and contributed surplus of 

$1,439,928,978.  During 2013, the Company received $145 million of gross paid in and 

contributed surplus from its parent. 

Dividends 

The Company paid cash dividends to its sole shareholders during the period under 

examination as reflected in the Board of Directors (Board) meeting minutes and approved by the 

Department as follows: 

Date Declared Notification Date  Date Paid  Dividend Paid  

December 05, 2013 December 13, 2013 December 23, 2013 
 

     $  62,000,000 
$566,838,791* 

November 26, 2014 December 01, 2014 December 19, 2014 
 February 24, 2015 

     $  30,000,000 
     $    6,000,000 

November 06, 2015 November 02, 2015 December 01, 2015      $  30,000,000 

December 13, 2016 November 21, 2016 December 21, 2016      $  66,000,000 

December 11, 2017 November 11, 2017 December 28, 2017      $  15,000,000 
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* As part of the 2013 AXA reorganization and per unanimous consent dated December 5, 2013, the Company paid 
$566,838,791 of a dividend in kind of 467 shares of AXA Corporate Solutions Life Reinsurance (ACSLRC) to its 
parent, AXA CS.  This transaction was approved by the Department on December 20, 2013. 
 

Dividend payments for the years noted above were in compliance with 18 Del. C. § 5005 

(e). 

MANAGEMENT AND CONTROL 

Directors 

Pursuant to its bylaws, the business and affairs of the Company are managed by or under 

the direction of its Board.  Accordingly, the Board may perform all lawful acts not otherwise 

reserved by the Stockholders or prohibited by either law or its Certificate of Incorporation.  In 

accordance with the Company’s bylaws, the number of Directors shall consist of not less than 

three members or more than ten members. 

 The Directors are elected annually by the Stockholder and serve until resignation or their 

successors are elected and qualified.  The members of the Company’s Board, serving as of 

December 31, 2017, each elected or appointed in accordance with its bylaws were as follows: 

          Name                 Title 

Sylvain Villeroy de Galhau President, AXA LM 
 

Thomas Taylor * General Counsel and Chief Transaction 
Officer AXA LM 
President & CEO Coliseum Reinsurance Company 
 

Wei Chez Vice President, CFO and Treasurer 
Coliseum Reinsurance Company 

 
* Effective September 1, 2018, Thomas Taylor resigned from the Company’s Board and was replaced by Karen le 
Duc on September 2, 2018. 

 
Officers were elected in accordance with the bylaws during the period under 

examination.  The bylaws require election of a President, one or more Vice Presidents, a 
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Secretary, and a Treasurer.  The senior officers, duly appointed in accordance with the bylaws 

and serving as of December 31, 2017, are as follows: 

       Name                Title 

Thomas Taylor * President and CEO 
Susan Burns Wilcher Secretary, Vice President and General Counsel 
Wei Chez Vice President, CFO and Treasurer 
Barry Robert Keogh Vice President 
Helen Antonia Reid Vice President 
Alain de Lavernette              Chief Risk Officer   
 

* Effective September 1, 2018, Thomas Taylor resigned as the Company’s President and CEO and was replaced by 
Karen le Duc on September 2, 2018. 
 
Corporate Records 

The minutes of the Board, Stockholder and committees of the Board were reviewed for 

the period under examination.  The recorded minutes documented activities and transactions of 

the Company. 

The bylaws require the Board to meet annually after the annual Stockholder’s meeting 

and provide for written consent in lieu of formal meetings.  The minutes of the meetings verified 

annual meetings took place in each year of the examination period.  

Copies of the Form B and C Holding Company Registration Statements filed with the 

Department during the period under examination were reviewed.  Per the review, the Company 

has complied with the provisions of 18 Del. C. § 1801. 

Insurance Holding Company System 

The Company is a member of an Insurance Holding Company System pursuant to 18 

Del. C. § 50.  The Company is a wholly owned subsidiary of AXA CS, an insurance holding 

company domiciled in the State of Delaware.  The Company and its direct parent are ultimately 

controlled by AXA through a United States insurance holding company, AXA Equitable 

Holdings, Inc. (AXA Equitable).  AXA, a Société Anonyme organized under the laws of France, 
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is the publicly traded parent company of the AXA Group.  AXA Group consists of AXA 

together with its direct and indirect consolidated subsidiaries.  AXA trades on the Euronext Paris 

stock exchange. 

The following is an abbreviated organizational chart that reflects the identities and 

interrelationships between the Company, its parents and affiliates with direct business 

relationships with the Company as of December 31, 2017 (see, Subsequent Events for current 

information): 

Company Name   Domicile  Ownership
 AXA SA    France  
  AXA Equitable Holdings, Inc. DE  100.00% 
   AXA America Corporate Solutions, Inc. DE  78.99%* 
    Coliseum Reinsurance Company DE  100.00% 

     Alliance Bernstein LP  DE  3.01% 
     AXA Financial Inc. DE   .03% 
     AXA Delaware LLC DE  100.00% 
      AXA Insurance Company NY  100.00% 

 
* The remaining 21.01% of AXA CS was owned by Colisée Re France whose stock is owned 99.9% by AXA. 
 

Agreements with Affiliates 

Fourth Amended and Restated Administration and Services Agreement 

Effective April 14, 2017, the Company and AXA CS entered into an amended and 

restated administration and services agreement with AXA LM.  In accordance with the terms of 

the agreement, AXA LM provides or arranges for the provision of administrative, management, 

claims, and other services relating to the business of the Company.  The agreement notes the 

services to be performed.  The Company reimburses AXA LM for the actual costs and expenses 

incurred.  In addition, the Company pays a five percent (5%) margin on the shared costs and 

expenses billed to it. 
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Consolidated Federal Income Tax Agreement 

Effective November 4, 2004, and entered into on May 26, 2006, AXA America Holdings, 

Inc. (now known as AXA Equitable) entered into a consolidated federal income tax agreement 

with its wholly owned subsidiary, AXA CS.  The primary purpose of the tax agreement was to 

provide for the allocation of consolidated federal income tax liability and the manner of 

computation of the amounts, and times of payments between the two holding companies.  AXA 

Equitable filed the consolidated federal income tax return.  The agreement provided that each 

participant would be allocated tax liabilities based upon separate tax return calculations.  

Beginning with the 2014 tax year, AXA CS and its subsidiaries were deconsolidated for tax 

purpose due to a corporate realignment.  As of March 30, 2018, AXA US Holdings became the 

new parent company of AXA CS and a new tax allocation agreement is being drafted.  

Discretionary Investment Advisory Agreement 

Effective October 1, 1993, the Company entered into an agreement with Alliance Capital 

Management L.P. (now known as Alliance Bernstein L.P. (Alliance)), a Delaware limited 

partnership, for the purpose of having Alliance manage its portfolio of securities. 

This agreement was amended on June 1, 2005, to update the fee schedule from the 

original agreement.  It was further amended on May 4, 2012, to allow Alliance to manage its 

equity account with full discretionary authority and to update the fee schedule.  It was amended 

again on September 19, 2013, to provide that AXA, acting through its Chief Investment Officer 

(CIO), or any designee of the CIO, shall have consultation and advisory rights over the 

investment account(s) provided that all instructions (i.e., cash flow instructions and investment 

guideline revisions only) from AXA to Alliance in regard thereto must be under the knowledge 

of the Company prior to implementation by Alliance.  AXA shall not have authority to execute 



Coliseum Reinsurance Company 

9 
 

on behalf of the Company contracts or other documents relating to the opening/maintenance of 

investment accounts with Alliance.  The Company retains ultimate control over the discretionary 

authority which has been granted to Alliance. 

Services Agreement AXA Equitable Life Insurance Company and AXA LM 

Effective June 1, 2005, AXA LM and AXA Equitable Life Insurance Company (AXA 

ELIC) entered into an agreement whereby AXA ELIC provides certain investment accounting 

functions which AXA LM provides for affiliated companies under the administrative and 

services agreement.  The Company was included in the list of affiliated companies.  This 

agreement was amended on March 25, 2011, to reflect name changes of affiliated companies and 

delete certain other affiliated companies. 

Claim Services Agreement with Alteris Insurance Services, Inc. 

As of December 31, 2017, the Company had in place an agreement with Alteris Insurance 

Services, Inc (Alteris).  Alteris provided the Company with claim settlement services for 

business underwritten for Mosaic, then a wholly-owned subsidiary of Coliseum Re, by R.F. 

Mattei and Associates, excluding any business written in the State of New York.  The Company 

had assumed this business from Mosaic upon the sale of that company to an unaffiliated third 

party.   

TERRITORY AND PLAN OF OPERATION 

Territory 

The Company is a Delaware domiciled insurance company and is licensed or otherwise 

authorized to transact insurance and/or reinsurance in all 50 states and the District of Columbia. 

In 2002, the Company's ultimate parent, AXA, made a strategic decision to restructure its 

reinsurance operations and decided to cease underwriting and renewing contracts on life and 
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non-life reinsurance business through its subsidiaries and the Company.  Since then, the 

Company has administered a runoff strategy. 

Through 2002, the Company’s principal business was to underwrite domestic property 

and casualty reinsurance business on a treaty (90%) and facultative (10%) basis, obtained 

primarily through reinsurance intermediaries.  Prior to AXA's decision to restructure its 

reinsurance operations, the Company focused on providing a variety of coverages designed for 

specific client needs.  Historically, two-thirds of its facultative business had been written on an 

excess of loss basis, with the balance being written on a proportional basis.  In addition, the 

Company wrote insurance policies for AXA Space, an affiliated managing general agent/third 

party administrator, which provided satellite program coverage for space risks.  This business 

was written directly by the Company and then ceded to various reinsurers.  In the fourth quarter 

of 2002, the Company ceased underwriting new and renewal business, and began implementing 

its runoff strategy in 2003, and has seen an orderly runoff of its liabilities to date.  

Plan of Operation 

The Company is in run off and has no plans to start writing new business. 

REINSURANCE 

Assumed Reinsurance 

The Company ceased active underwriting operations in 2002 and assumed premiums 

reported in 2017 were only $12,313.  Prior to AXA's decision to restructure its reinsurance 

operations, the Company focused on providing a variety of coverages designed for specific client 

needs. 

In 2007, the Company entered into an aggregate quota share agreement (Quota Share 

Agreement) with its then-subsidiary, AXA Re Property and Casualty Insurance Company, 
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subsequently known as Mosaic, reinsuring 100% of the remaining net technical liabilities 

including any uncollectible insurance and reinsurance provisions.  On August 18, 2016, with the 

approval of the Department, the Company sold Mosaic to MetroMile, Inc. for $20.3 million.  As 

part of the sale, the Company cancelled its Quota Share Agreement with Mosaic and 

concurrently entered into a Transfer and Assumption Agreement with Mosaic whereby all assets 

and liabilities of Mosaic were transferred and assumed by the Company, excluding investment 

holdings and licenses. 

The Company provides reinsurance to its subsidiary, AIC, to cover adverse loss 

development for losses occurring in accident year 2003 and prior.  The agreement which was 

effective January 1, 2004, covers aggregate net losses incurred by AIC as a result of losses 

occurring during accident years 2003 and prior which have not yet been paid but become payable 

on or after the effective date for $15,000,00 in excess of $76,584,516.  As of December 31, 2017, 

the Company accounted for this agreement as retroactive reinsurance and had established a 

liability for the reserve for adverse development reinsurance of $620,000. 

Ceded Reinsurance 

Ceded premiums in 2017 amounted to ($3,146) which was due to the Company’s run off 

status.  The total ceded case reserves as of December 31, 2017, were $2,314,392.  The following 

is a summary of the significant ceded case reserves as of December 31, 2017: 

Treaty           December 31, 2017 

Mattei Treaty       $1,841,629 
2001 Coliseum Re Catastrophe Excess of Loss       236,322 
1982-1985 Excess Casualty Common Account         86,628 

 
Coverage 

 
1982 50% Casualty Quota Share                    $54,315 
1983 50% Casualty Quota Share                      25,943 
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1984 50% Casualty Quota Share             31,609 
Various other coverages              37,945 

 
 

A summary of the significant reinsurance treaties noted above are as follows: 

Mattei Treaty 

Effective July 1, 2003, Mosaic entered into a 100% quota share agreement with 

Stonington Insurance Company.  This contract covered property and casualty business produced 

and underwritten by member companies of the Mattei Companies on behalf of Mosaic.   

2001 Coliseum Re Catastrophe Excess of Loss 

The recoverable for this treaty is related to the 6th layer of the 2001 catastrophe excess of 

loss program, $25 million excess of $110 million. 

1982-1984 Quota Share and Excess Treaties  
 

Property coverage under this contract was provided for years 1982 thru 1984 on an 

excess of loss basis as follows: 

 Layer 1 - $400 million excess $100 million 
 Layer 2 - (1983/84 only) $500 million excess of $500 million. 
 As of the examination date, no losses were ceded to these covers. 

 
Casualty business was covered by a 50% quota share agreement of the years 1982 thru 

1984. 

The Company’s common account excess coverage is as follows: 

 1982 and 1983 years $800 million excess of $200 million. 
 1984 year $1.3 million excess of $200 million. 
 Additionally, for all years 1982-1984 casualty business was covered by a clash 

cover for 50% of $700 million excess of $300 million. 
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FINANCIAL STATEMENTS 

The following financial statements, as reported and filed by the Company with the 

Department, are reflected in the following: 

 Statement of Assets and Liabilities as of December 31, 2017 
 Statement of Income for the year ended December 31, 2017 
 Reconciliation of Capital and Surplus for the Period from the Prior Examination as of 

December 31, 2012 to December 31, 2017 
  



Coliseum Reinsurance Company 

14 
 

STATEMENT OF ASSETS 
AS OF DECEMBER 31, 2017 

 

 Ledger Assets 

 Nonadmitted 

Assets 

 Net Admitted 

Assets 2017 Note

Bonds 75,429,241$       -$                  75,429,241$       
Common stocks (stocks) 14,108,873         -                    14,108,873         
Properties held for the production of income -                      -                    -                      
Cash 13,479,235         -                    13,479,235         
Cash equivalents 100,000              -                    100,000              
Other invested assets 675,640,901       506,089,625     169,551,276       1     

Subtotals, cash and invested assets 778,758,250$     506,089,625$   272,668,625$     

Investment income due and accrued 1,629,820$         -$                      1,629,820$         
Uncollected premiums and agents' balances in the 
course of collection 233,388              233,388              
Deferred premiums; agents' balances and installments 
booked but deferred and not yet due 21,450                21,450                
Amounts recoverable from reinsurers 1,757,566           1,757,566           
Funds held by or deposited with reinsured companies 871,291              871,291              
Current federal and foreign income tax recoverable 
and interest thereon -                      -                    -                      
Net deferred tax asset 5,338,477           5,041,484         296,993              
Receivables from parent, subs and affiliates 80,950                -                    80,950                
Aggregate write-ins for other than invested assets 202,159              -                    202,159              

Total Assets 788,893,351$     511,131,109$   277,762,242$     
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STATEMENT OF LIABILITIES AND SURPLUS 
AS OF DECEMBER 31, 2017 

 
Note

Losses 70,776,560$       2
Reinsurance payable on paid losses and loss adjustment 
expenses 211,880               
Loss adjustment expenses 5,876,379           2
Commissions payable, contingent commissions and other 
similar charges 1,721,663            
Other expenses (excluding taxes; licenses and fees) 491,933              
Taxes, licenses and fees (excluding federal and foreign 
income taxes) 598,286               
Current federal and foreign income taxes 16,935,312        
Unearned premiums (after deducting  unearned premiums for 
ceded reinsurance of $0 and including warranty reserves of 
$0) 15                        
Ceded reinsurance premiums payable (net of ceding 
commissions) 346,731               
Funds held by company under reinsurance treaties 34,501                
Provision for reinsurance 773,200              
Payable for securities -                     
Aggregate write-ins for liabilities 1,833,231            
Total liabilities excluding protected cell liabilities 99,599,691$        
Total liabilities 99,599,691$        

Common capital stock 26,503,260$       
Gross paid in and contributed surplus 1,439,928,978   
Unassigned funds (surplus) (1,288,269,687)   
Surplus as regards policyholders 178,162,551$      

Totals of liabilities & surplus 277,762,242$      
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STATEMENT OF OPERATIONS 
AS OF DECEMBER 31, 2017 

 
Notes

Underwriting Income 2017
Premiums earned 15,459$           

Deductions

Losses incurred (80,235)$         
Loss adjustment expenses incurred 1,102,458        
Other underwriting expenses incurred 4,475,506        

Total underwriting deductions 5,497,729$      

Net underwriting gain  (loss) (5,482,270)$     

Investment Income
Net investment income earned 21,660,291$    
Net realized capital gains (losses) less capital gains tax of $(754,593) 974,446          

Net investment gain (loss) 22,634,737$    

Other Income

Net gain (loss) from agents' or premium balances charged off (amount 
recovered $548,691 amount charged off $0 548,691$         
Aggregate write-ins for miscellaneous income 19,391,546      

Total other income 19,940,237$    

Net income before dividends to policyholders; after capital gains tax and 
before all other federal and foreign income taxes 37,092,704$    

Net income; after dividends to policyholders; after capital gains tax and 
before all other federal and foreign income taxes 37,092,704$    
Federal and foreign income taxes incurred 5,676,587        

Net Income 31,416,117$    
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RECONCILIATION OF CAPITAL AND SURPLUS 
For the Period from the Prior Examination 

As of December 31, 2012 to December 31, 2017 
 

Aggregate
Write-ins for 

Special Surplus 
Funds

Common 
Capital Stock

Gross Paid-in and 
Contributed 

Surplus
Unassigned 

Surplus Total
12/31/2012  $   (1,196,945)  $ 26,503,260 1,294,928,978$ (955,334,837)$    364,900,456$   
12/31/2013 (348,848)         145,000,000     (3) 322,255,144  (1) 466,906,296     
12/31/2013       (628,838,791)  (2) (628,838,791)   
12/31/2014 956,639          7,388,248 (1) 8,344,887         
12/31/2014 (36,000,000) (2) (36,000,000)     
12/31/2015 219,291          39,735,311          (1) 39,954,602       
12/31/2015 (30,000,000)         (2) (30,000,000)     
12/31/2016 369,863          39,761,309          (1) 40,131,172       
12/31/2016 (66,000,000)         (2) (66,000,000)     
12/31/2017 33,763,931 (1) 33,763,931       
12/31/2017 (15,000,000)         (2) (15,000,000)     

-$                    26,503,260$ 1,439,928,978$  (1,288,269,685)$  178,162,553$   

 
(1) Represents net income, change in unrealized capital gains/(losses), change in net deferred income tax, 

change in non-admitted assets and change in provision for reinsurance. 
(2) Dividend payments were traced to approvals by the Department. 
(3) Represents paid in surplus adjustment. 
 

ANALYSIS OF CHANGES IN FINANCIAL STATEMENTS RESULTING FROM THE 
EXAMINATION 

 
There were no changes made to the financial statements as a result of this examination. 

COMMENTS ON FINANCIAL STATEMENT ITEMS 

Note 1: 
Other Invested Assets         $169,551,276 
 

The examination asset for the aforementioned captioned item of $169,551,276 is the 

same as reported by the Company as of December 31, 2017. 

The Company reported other invested assets of $675,640,901, of which they properly 

non-admitted $506,089,625, for the total admitted value of $169,551,276.  The other invested 
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assets were comprised of investments in Alliance of $153,306,000, AXA Equitable loans of 

$386,900,000 and AXA Delaware LLC of $135,434,901. 

Note 2: 
Losses  
Loss Adjustment Expenses 

 
$ 70,776,560
$   5,876,379  

  
The examination liability for the aforementioned captioned items of $70,776,560 and 

$5,876,379 are the same as reported by the Company as of December 31, 2017.  The 

examination analysis of Loss and Loss Adjustment Expense reserves was conducted in 

accordance with Generally Accepted Actuarial Principles and Statutory Accounting Principles, 

including NAIC Accounting Practices and Procedures Manual, Statement of Statutory 

Accounting Principle No. 55 (SSAP # 55). 

SUBSEQUENT EVENTS 

Effective March 23, 2018, the Company sold its affiliated investments in AXA Financial, 

Inc. (AXA Financial) and Alliance for $5 million and $216.6 million, respectively.  In addition, 

the Company received $386.9 million as repayment for the non-collateral loans from AXA 

Equitable, and issued a $585 million non-collateral term loan to AXA.  These transactions were 

approved by the Department on October 30, 2017. 

As of March 23, 2018, the Company’s abbreviated organization chart is as follows: 

Company Name   Domicile  Ownership
AXA SA    France  

 AXAUS Holdings, Inc. DE  100.00% 
  AXA America Corporate Solutions, Inc. DE  100.00% 
   Coliseum Reinsurance Company DE  100.00% 
    AXA Delaware LLC DE  100.00% 
     AXA Insurance Company NY  100.00% 

 
Effective September 12, 2018, AXA completed its purchase of the XL Group Ltd, a 

leading global property & casualty commercial lines insurer and reinsurer. 
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Effective April 10, 2019, AXA repaid the $585 million non-collateral loan from the 

Company and the Company paid an extraordinary dividend of $585 million to AXA CS.  This 

transaction was approved by the Department on February 11, 2019. 

No other significant current events were noted during this exam. 

SUMMARY OF RECOMMENDATIONS 

There were no recommendations as a result of this examination. 

CONCLUSION 

The assistance and cooperation of the consulting actuarial firm, INS Consultants, Inc., 

and the Company’s outside audit firm, Mazars, and the Company’s management and staff was 

appreciated and is acknowledged. 

 
 Respectfully submitted, 

 
 

 _____________________________ 
Greg Taylor, CFE 
Examiner In-Charge 
State of Delaware 
 

          
 
 

_____________________________ 
Anthony Cardone, CFE, CPA 
Supervising Examiner 
State of Delaware 
 

 
 
 
  


