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IN THE COURT OF CHANCERY OF THE STATE OF DELAWARE

IN THE MATTER OF THE :
LIQUIDATION OF :  C.A. No. 2019-0175-JTL
SCOTTISH RE (U.S.), INC. :  

ORDER TO SHOW CAUSE CONCERNING THE RECEIVER’S
 MOTION TO APPROVE RECEIVER’S FIRST REPORT OF CLAIMS 

RECOMMENDATIONS RELATING TO AGREED REINSURANCE CLAIMS

Please read this Order carefully as it might affect your rights 

concerning Scottish Re (U.S.), Inc., in Liquidation (“SRUS”).  If you do not 

file a timely response to Receiver’s Motion to Approve Receiver’s First Report of 

Claims Recommendations Relating to Agreed Reinsurance Claims (the “Motion 

to Approve”) in accordance with the instructions in this Order, any objection to 

this Order and any objection to or comments you have concerning the relief 

sought by the Receiver of SRUS, will be deemed waived and the Court may 

adjudicate the Motion to Approve and the relief sought therein on that basis.  (If 

you have no objection or comment concerning the Motion to Approve or the relief 

sought therein, you do not need to take any further action in response to this 

Order to Show Cause.)  

WHEREAS, pursuant to 18 Del. C. §§ 5902(a) and 5917(c) and Sections 3.3.1 

and 3.5.6 of the Final Determination Procedures, the Receiver of SRUS filed the 

Motion to Approve seeking to have the Court approve the First Report of Claims 

Recommendations Relating to Agreed Reinsurance Claims, 

 
 

GRANTED WITH MODIFICATIONS 
EFiled:  Aug 11 2026 09:58AM EDT 
Transaction ID 80297283
Case No. 2019-0175-JTL



2

WHEREAS, the relief requested in the Motion to Approve included that an 

Order to Show Cause be entered setting a date for objections to be filed, if any, to 

the Motion to Approve.

 NOW, THEREFORE, IT IS HEREBY ORDERED THAT:

OBJECTION DEADLINE

1. Any interested party who has an objection to the Motion to Approve 

must file their objection under the procedures set forth in this Order with the Court 

so that the objection is actually received by the Court on or before October 1, 

2026 (the “Objection Deadline).  Please review the Objection Procedure and 

Objection Deadline set forth in Paragraph 2 below.  If an interested party does 

not file an objection on or before the Objection Deadline, any objection which 

such party has to the Motion to Approve or the relief sought therein will be 

deemed to have been waived, and the court may grant the Receiver’s Motion 

to Approve.

OBJECTION PROCEDURE 

3. Any objection must be filed in writing on or before the Objection 

Deadline by Delaware counsel through electronic service as required by the 

Court’s Rules or by unrepresented individuals with the Court at the Court's 

address at: 

Register in Chancery
Court of Chancery of the State of Delaware

         Leonard L. Williams Justice Center
500 North King Street
Wilmington, DE 19801
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and shall include the following information: 

a. The caption of these proceedings: 

IN THE COURT OF CHANCERY OF THE STATE OF DELAWARE

IN THE MATTER OF )
THE LIQUIDATION OF                       ) C.A. No. 2019-0175-JTL 
SCOTTISH RE (U.S.), INC. )

b. the nature of the document being filed (i.e., Objection to the 
Receiver’s Motion to Approve Receiver’s First Report of Claims 
Recommendations Relating to Agreed Reinsurance Claims) 
and the name of the party on whose behalf such document is 
being filed;

c. the name, address, and telephone number of the person filing the 
document; 

d. the date the document is being filed; and 

e. the grounds for such party’s objection to the Motion to 
Approve and the relief sought therein.  

AN EVIDENTIARY HEARING WILL BE HELD ONLY IF NECESSARY

3. An evidentiary hearing on the Administrative Expenses Motion will be 

scheduled only if there are any objections filed on or before the Objection Deadline 

set forth in Paragraph 1 above.  

NOTICE OF THIS ORDER TO SHOW CAUSE

4. Within five (5) business days of receipt of this signed Order to Show 

Cause, the Receiver shall serve copies of this Order to Show Cause, the Motion 

to Approve with Exhibits, and the proposed form of Order Approving the 

Receiver’s recommendation via email or first class mail on (1) each of the cedents 

subject to a recommendation in the First Report of Claims Recommendations; 
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and (2) the reinsurers for those claims of the cedents subject to a recommendation 

in the First Report of Claims Recommendations.

5. Within five (5) business days of receipt of this signed Order to Show 

Cause, the Receiver shall post a copy of this Order to Show Cause, the Motion to 

Approve with Exhibits, and the proposed form of Order Approving the Receiver’s 

recommendations on the SRUS (in Liquidation) website. 

6. If no objection is timely filed to the Motion to Approve, the Court may 

enter an Order granting the relief sought by the Receiver.  

SO ORDERED this ______ day of ____________, 2026.

__________________________________
Vice Chancellor J. Travis Laster
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IN THE COURT OF CHANCERY OF THE STATE OF DELAWARE 
 
IN THE MATTER OF THE LIQUIDATION : 
OF SCOTTISH RE (U.S.), INC.   :  C.A. 2019-0175-JTL 
_____________________________________ : 
      
 
 
RECEIVER’S MOTION TO APPROVE RECEIVER’S FIRST REPORT OF 

CLAIMS RECOMMENDATIONS RELATING TO AGREED 
REINSURANCE CLAIMS 

 
 Petitioner, the Honorable Trinidad Navarro, Insurance Commissioner of the 

State of Delaware, in his capacity as the Receiver (“Receiver”) of Scottish Re 

(U.S.), Inc. in Liquidation (“SRUS”), presents to this Honorable Court the Motion 

to Approve (the “Motion to Approve”) Receiver’s First Report of Claims 

Recommendations Relating to Agreed Reinsurance Claims  (the “First Claims 

Recommendation Report”) pursuant to 18 Del. C. § 5917(c) and Sections 3.3.1 and 

3.3.4 of the Final Determination Procedures (D.I. 1033, Ex. 4).  

INTRODUCTION 

 This Motion is the culmination of the procedures put in place to 

expeditiously determine and adjudicate the proofs of claim relating to those 

significant amounts that are due to cedents who have unpaid losses under 

reinsurance treaties relating to deaths which occurred on or prior to September 

30, 2023.  The Receiver sent out financial information showing the amount due 
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on SRUS’s financial records for claims of cedents for unpaid losses under 

reinsurance treaties relating to deaths which occurred on or prior to September 

30, 2023 (“Cedent Reinsurance Claims”).  Along with this information, the 

Receiver sent out Proof of Claim forms pre-filled out with the amount shown on 

SRUS’s financial records as being due.  Of the one hundred and five (105) cedents 

that submitted proofs of claim for Cedent Reinsurance Claims, forty-three (43) 

have agreed with the number sent by the Receiver, totaling over $170,000,0000.  

The Receiver anticipates filing further recommendations based on agreed 

amounts as he reconciles differences in the remaining cedents’ accountings and 

the Receiver’s records.  This Motion seeks approval of those forty-three  (43) 

agreed-upon Cedent Reinsurance Claims set forth in the First Claims 

Recommendation Report.  

I. Background 

1. SRUS was placed into Rehabilitation by Order of this Court on March 

6, 2019 (D.I.  18) (the “Rehabilitation Order”).   

2. The Rehabilitation Order, inter alia, enjoined the payment of claims to 

creditors, “without the prior written permission of the Commissioner or until further 

Order of this Court.”  (D.I. 18 at ¶ 11).   

3. The Rehabilitation Order also enjoined the offset of claims by creditors,  

(Id. at ¶ 12).   
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4. As part of the Rehabilitation, the Receiver instituted a Court-approved 

Offset Procedure, pursuant to which cedents, via stipulation, were permitted to offset 

claims (payments for deaths) which SRUS would have paid if not for the 

Rehabilitation Order against premiums that were due to SRUS.   

5. In addition, as part of the Rehabilitation, the Receiver made an interim 

payments to cedents.  (See D.I. 682). 

6. By Order dated July 18, 2023, the Court converted the Rehabilitation 

proceeding into a Liquidation.  (D.I. 799) (the “Liquidation Order”). 

7. The Liquidation Order continued the injunction on the payment of 

claims to creditors “without the prior written permission of the Commissioner or 

until further Order of this Court.”  (Id. at ¶ 12) 

II. The Receiver’s Procedures for Cedent Reinsurance Claims and the 
Agreed Upon Proofs of Claim 
 

8. On or about March 26, the Receiver submitted the Receiver’s 

Procedures for Cedent Reinsurance Claims (Cedent Creditors of SRUS Only) (D.I. 

847) (the “CR Procedures”), which were approved by the Court subject to 

modification (D.I. 1030), which modifications were submitted on December 22, 

2025 (D.I. 1033, Ex. 1).  

9. The CR Procedures provided the method by which the Receiver 

evaluated and determined claims of cedents for unpaid losses under reinsurance 

treaties relating to deaths which occurred on or prior to September 30, 2023.  
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10. Pursuant to the CR Procedures, the Receiver provided to its cedents 

information contained in the records of SRUS of: (1) the aggregate undisputed 

amount (for all treaties) due from SRUS before deduction for offset; (2) the 

aggregate offset shown on the records of SRUS; and (3) the total undisputed amount 

due, equaling the sum of the aggregate undisputed amount less the aggregate offset 

amount, if any.   (Sworn Declaration of GianClaudio Finizio (“Finizio Declaration” 

or “Finizio Dec.”) at ¶¶ 3-7).  A true and correct copy of the Finizio Declaration is 

attached hereto as Exhibit “A.” 

11. Of the one hundred and five (105) cedents that returned the POC Forms, 

forty-three (43) have agreed to the total undisputed claims amount that SRUS 

provided to the cedent, and each has acknowledged their agreement on paragraph 7 

of the POC Claim Form and by the notarized signature of an authorized 

representative of the cedent on page 2 of that form (“Agreed CR POC”) (Id. at ¶ 10). 

12. Individual copies of the filed POC Form for each Agreed CR POC are 

attached to the Finizio Dec. as Exhibits B-1 through B-43.  (Id. at ¶ 11, Ex. “B”).  

13. A Schedule of Agreed CR POCs is attached to the Finizio Declaration 

as Exhibit “A.”  It lists, for each cedent that filed an Agreed CR POC with the 

Receiver, (i) the internal number assigned by the Receiver’s liquidation team to the 

POC, (ii) the date the POC was received, (iii) the name of the cedent (claimant), (iv) 

the class and value of the agreed POC, and (v) the exhibit number (i.e. Exhibit B-1 
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through 44) where the copy of the POC is located in Exhibit B.   (Id. at ¶ 12, Ex. 

“A”). 

14. Pursuant to Section 4.3 of the Final Determination Procedures,1 

SRUS’s retrocessionaires are to be provided with reasonable notice of pending 

claims2 and are not prevented from conducting their own independent claim 

investigations.  (D.I. 1033, Ex. 4).    

15. Pursuant to Section 4.3, those retrocessionaires may raise their own 

defense to a claim recommendation by objection to that recommendation.  (Id.).  

III. The Receiver’ Recommendations 

16. The initial step in the approval of claims filed in a liquidation 

proceeding is that the Receiver makes a recommendation regarding the claim, after 

which the court entertains the claim and rules on it.  In re Liquidation of Freestone 

Ins. Co., 143 A.3d 1234, 1245-46 (Del. Ch. 2016); 18 Del. C. § 5917(c)-(d). 

17. Under the Final Determination Procedures, the filing of the Receiver’s 

Recommendation will initiate the final determination process for Proofs of Claim 

referenced in the recommendation.  (D.I. 1033, Ex. 4 at 3.2.2). 

 
1 The Receiver submitted the Final Determination Procedures on June 17, 2024 (D.I. 921).  
They were approved by the Court subject to modification (D.I. 1032), which modifications 
were submitted on December 22, 2025 (D.I. 1033, Ex. 4). 

2 As the Recommendations set forth in the First Claims Recommendation Report are for the 
amounts contained in SRUS’s financial records (Finizio Dec. at ¶ 3-7), SRUS has provided 
the applicable retrocessionaires with sufficient notice of the amount recommended.  See D.I. 
989, at p. 23).    
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18. For Cedent Reinsurance Claims in which the cedent agreed with the 

value placed on the Cedent Reinsurance Claim by the Receiver, the CR Procedures 

require:  

No later than forty-five (45) days after the Bar Date, the Receiver shall 
submit all Cedent Reinsurance POCs in which a Cedent has accepted 
the Total Undisputed Claims Amount, along with the Receiver’s 
recommendation, to the Chancery Court for final determination 
pursuant to the procedures for final Determination of Claims. 
 

CR Procedures, D.I. 1033, Ex. 1 at ¶ 3.5.6. 
 

19. On August 7, 2026, the Receiver filed its First Claims Recommendation 

Report.  (D.I. 1061).  A copy of the First Claims Recommendation Report is attached 

hereto as Exhibit “A.” 

a. Recommendation as to Priority 

20. The First Claims Recommendation Report recommends that each of the 

forty-three (43) Cedent Reinsurance Claims included in the First Claims 

Recommendation Report should be accorded priority Class VI.  (Ex. A, at ¶¶ 7, 15, 

Schedule 1).  

21. The CR Procedures states that “All timely filed Cedent Reinsurance 

Claims, unless notified otherwise, are Priority Class 6 pursuant to 18 Del. C. § 

5918(e)(6).”  (D.I. 1033, Ex. 1 at II(k)).  

22. Priority Class VI claims include: 

Class VI. — Claims of general creditors including, but not limited to, 
claims of ceding and assuming insurers in their capacity as such, and 
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claims of insurers, insurance pools or underwriting associations for 
contribution, indemnity or subrogation, equitable or otherwise. This 
class shall include any claims of the guaranty associations, federal or 
any state or local government to the extent such claims are not 
otherwise included in Class II, Class III, Class IV or Class V in 
paragraphs (e)(2) through (5) of this section. 
 

18 Del. C. § 5918(e)(6) (emphasis added).3 

 b. Recommendations as to Value 

23. The First Claims Recommendation Report lists, in Schedule 1 to the 

Report, the POC Number, Claimant Name, Recommended Priority Class, and 

Recommended Value for each POC.  (Ex. A at ¶¶ 11-13, Schedule 1). 

24. Schedule 1 to the Receiver’s First Claim Recommendation Report 

contains the same claimants who filed Agreed CR POCs as attached to the Finizio 

Dec. at Exs. B1 through-B-43, and listed in Exhibit “A,” to the Finizio Dec. 

25. The amounts recommended by the Receiver on Schedule 1 of First 

Claims Recommendation Report are the agreed amounts submitted by the applicable 

cedents as listed in the Agreed CR POCs.4  (Ex. A, Schedule 1, Finizio Dec. at ¶ 12, 

Ex. A, and B-1 through B-43). 

 
3 Cedent Reinsurance Claims are expressly excluded from Priority Class III, which excludes, 
inter alia, “[c]laims arising under reinsurance contracts, including any claims for reinsurance 
premium due.”  18 Del. C. § 5918(e)(3)(a)  

4 One of the Agreed CR POCs omitted the amount on the form (POC # 00012). The Receiver 
confirmed with the affected cedent that the cedent agreed to the amount which was included 
in the financial information provided to that cedent along with the POC form, and that 
amount is reflected in Schedule 1 to Ex. A, and Ex. A to the Finizio Dec.  Finizio Dec. at ¶ 13. 
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26.  For one of the claims in the First Report of Claims Recommendations, 

the Receiver recommends a value of $0 (POC # 00057).  For one other claim, the 

Receiver’s recommendation is for negative $118,981.23 (POC # 00043). For the 

remaining forty (40) claims, the Receiver recommends varying values, totaling 

$171,085,496.30.  

IV. The Court Should Approve the Receiver’s Recommendations 

27. The Final Determination Procedures requires the Receiver to submit, 

with regard to its recommendation on claims where a cedent has accepted the value 

provided to that cedent for its Cedent Reinsurance Claims:  

a. the agreed upon amount and priority classification as the Receiver’s 
Recommendation (D.I. 1033, Ex. 4 at 3.3.1); 
 

b.  a Declaration of Agreed POC (Id. at 3.3.2); with both (a) and (b) containing 
 

c.  sufficient information to apprise the Court of the salient facts regarding the 
POC and the parties’ agreement such that the Court may, at the Court’s 
discretion and with or without an evidentiary hearing, finally determine the 
agreed POC (Id. at 3.3.3).  
 

28. The First Report of Claims Recommendations (Ex. A) and the Finizio 

Declaration (Ex. B) contain sufficient information to apprise the Court of the salient 

facts regarding the class and value for the claims of the applicable cedents, such that 

the Court may finally determine the agreed POCs.  

WHEREFORE, pursuant to the Final Determination Plan and 18 Del. C. § 

5917(d), the Receiver respectfully requests that this Honorable Court enter an Order 
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approving the Receiver’s recommendation on the claims set forth in the Receiver’s 

First Report of Claims Recommendations Relating to Agreed Reinsurance Claims.  

 

BAYARD, P.A. 

  
      /s/ GianClaudio Finizio    
      GianClaudio Finizio (#4253) 
 600 N. King Street, Suite 400 
 P.O. Box 25130 
 Wilmington, Delaware 19899 
 (302) 655-5000 
 

WORDS:  1,835/3,000 

Attorneys for The Honorable Trinidad 
Navarro, Receiver for Scottish RE (U.S.), 
Inc., in Liquidation 

Dated: August 7, 2026 

 



IN THE COURT OF CHANCERY OF THE STATE OF DELAWARE

IN THE MATTER OF THE LIQUIDATION :
OF SCOTTISH RE (U.S.), INC. : C.A. 2019-0175-JTL

:
 

[PROPOSED] ORDER APPROVING THE FIRST CLAIMS 
RECOMMENDATIONS

WHEREAS, on July 18, 2023, the Delaware Chancery Court placed Scottish 

Re (U.S.), Inc. (“SRUS”) into liquidation by a Liquidation and Injunction Order 

(“Liquidation Order”),1 pursuant to the Delaware Uniform Insurers Liquidation 

Act, 18 Del. C.  § 5901, et seq.

 WHEREAS, the Liquidation Order appointed the Delaware Insurance 

Commissioner as Receiver (the “Receiver”).

WHEREAS, by Order of November 28, 2025,2 a bar date was set for the filing 

of claims against SRUS relating to reinsurance on deaths occurring prior to 

September 30, 2023, for a date six months after the Receiver filed amended 

procedures. 

WHEREAS, the Receiver submitted such procedures on December 22, 20253  

and therefore the bar date for the filing of proofs of claim against SRUS, including 

a Proof of Claim (“POC”) form, relating to reinsurance on deaths occurring prior to 

September 30, 2023, was June 23, 2026.   

1 Docket Item (“D.I.”) 799.
2 D.I. 1030.
3 D.I. 1033, Ex. 1.
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WHEREAS, Pursuant to 18 Del. C. §§ 5902(a), 5917(c) and the Final 

Determination Procedures,4 the Receiver has filed the First Report of Claims 

Recommendations5 (“First Report”).

WHEREAS, the Court has entered an Order to Show Cause fixing an 

objection deadline to object to the claims recommendations in the First Report; the 

Receiver has given notice to claimants whose claims are in the First Report and to 

retrocessionaires of those cedents; and the Objection Deadline of October 1, 2026 

has passed with no objections being filed.  

WHEREAS, the Receiver has submitted along with the Recommendation 

Report, a Declaration of Agreed POC, and

WHEREAS, the Court has considered the Report and Declaration of Agreed 

POC submitted by the Receiver, has determined the documents contain sufficient 

information to apprise the Court of the salient facts regarding the class and value 

for the claims of the applicable cedents, such that the Court may finally determine 

the agreed POCs without an evidentiary hearing; 

NOW, THEREFORE, IT IS HEREBY ORDERED as of the date this Order is 

entered on the docket of the above-captioned matter as follows:

1. The Receiver’s Motion to Approve Receiver’s First Report of Claims 

Recommendations Relating to Agreed Reinsured Claims is GRANTED; and

4  D.I. 1033, Ex. 4.
5 D.I. 1061
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2. The Recommendation of the Receiver contained in the First Report of 

Claims Recommendation are allowed in the amounts and at the priority set forth in 

that Report. 

IT IS SO ORDERED.  

________________________________
J. Travis Laster, Vice Chancellor
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EFiled:  Aug 07 2026 04:52PM EDT 
Transaction ID 80265076
Case No. 2019-0175-JTL



 

IN THE COURT OF CHANCERY OF THE STATE OF DELAWARE 

 

IN THE MATTER OF THE LIQUIDATION : 

OF SCOTTISH RE (U.S.), INC.   :  C.A. 2019-0175-JTL 

_____________________________________ : 

      

 

 

RECEIVER’S FIRST REPORT OF CLAIMS RECOMMENDATIONS  

 

 Petitioner, the Honorable Trinidad Navarro, Insurance Commissioner of the 

State of Delaware, in his capacity as the Receiver (“Receiver”) of Scottish Re 

(U.S.), Inc. in Liquidation (“SRUS”), presents to this Honorable Court the 

Receiver’s First Report of Claims Recommendations (the “First Claims 

Recommendation Report”) pursuant to 18 Del. C. § 5917(c) and Sections 3.3.1 and 

3.5.6 of the Final Determination Procedures (D.I. 1033, Ex. 4).  

I. Background 

1. Both 18 Del. C. § 5917(c) and the Final Determination Procedures 

provide that, inter alia, the Receiver will file a recommendation with the Court 

concerning Claims in which the Proof of Claim process has become final. 

2. The Receiver’s Procedures for Cedent Reinsurance Claims (the 

“Cedent Reinsurance Claims Procedures”) (D.I. 1033, Ex. 1) and the Final 

Determination Procedures (D.I. 1033, Ex. 4), set forth the process by which the 

priority and value of Claims are determined for cedents who have unpaid losses 
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under reinsurance treaties relating to deaths which occurred on or prior to September 

30, 2023.   

3. Pursuant to the Cedent Reinsurance Claims Procedures, the Receiver 

provided to its cedents information contained in the records of SRUS of: (1) the 

aggregate undisputed amount (for all treaties) due from SRUS before deduction for 

offset; (2) the aggregate offset shown on the records of SRUS; and (3) the total 

undisputed amount due, equaling the sum of the aggregate undisputed amount less 

the aggregate offset amount, if any.  

4. Forty-three (43) cedents agreed with the net undisputed amount due, 

and executed an agreed Cedent Reinsurance POC Form, as set forth in Section 3.5.1 

of the Cedent Reinsurance Claims Procedures.  These cedents are listed in the 

attached Schedule 1 (collectively the “Claimants”). 

5. Section 3.5.6 of the Final Determination Procedures provides for the 

Receiver to submit, no later than forty-five (45) days after the Bar Date, “all Cedent 

Reinsurance POCs in which a Cedent has accepted the Total Undisputed Claims 

Amount, along with the Receiver’s recommendation, to the Chancery Court for final 

determination pursuant to the procedures for Final Determination of Claims.”    
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6. This First Claims Recommendation Report relates solely to the Cedent 

Reinsurance claims of the Claimants, each of which has accepted the Total 

Undisputed Claims Amount (the “Cedent Reinsurance Claims”).1   

II. Receiver’s First Report of Claims Recommendations 

7. The Receiver recommends that all of the Cedent Reinsurance Claims 

should be accorded Priority Class VI.    

8. The Cedent Reinsurance Claims Procedures states that “All timely filed 

Cedent Reinsurance Claims, unless notified otherwise, are Priority Class 6 pursuant 

to 18 Del. C. § 5918(e)(6).”  (D.I. 1033, Ex. 1 at II(k)). 

9. Priority Class VI claims include: 

Class VI. — Claims of general creditors including, but not limited to, 

claims of ceding and assuming insurers in their capacity as such, and 

claims of insurers, insurance pools or underwriting associations for 

contribution, indemnity or subrogation, equitable or otherwise. This 

class shall include any claims of the guaranty associations, federal or 

any state or local government to the extent such claims are not 

otherwise included in Class II, Class III, Class IV or Class V in 

paragraphs (e)(2) through (5) of this section. 

 

   18 Del. C. § 5918(e)(6) (emphasis added). 

 
1 This is the first of multiple Claims Recommendation Reports.  The Recommendations in this First Claim 

Recommendation Report relate solely to the Claimants’ Cedent Reinsurance Claims.  The Claimants having 

claims in addition to those under the Cedent Reinsurance Claims Procedures may file proofs of claim for 

those claims, pursuant to the Receiver’s Procedures for Claims Not Addressed by the Cedent Reinsurance 

Claims Procedures (D.I. 1033, Ex. 2). 
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10. Cedent Reinsurance Claims are expressly excluded from Priority Class 

III, which excludes, inter alia, “[c]laims arising under reinsurance contracts, 

including any claims for reinsurance premium due.”  18 Del. C. § 5918(e)(3)(a).  

11. The pertinent information for each Cedent Reinsurance Claim, 

including the Receiver’s Recommendation as to class and amount, is shown in the 

attached Schedule 1.   

12. Each of the rows on Schedule 1 represents a single claim.   

13. The columns in Schedule 1 provide the following information for each 

claim: 

a. Proof of Claim Number.   This is the number assigned to the Proof of 

Claim (“POC”) by the Receiver.   

 

b. Claimant.  This is the name of the claimant submitting the POC. 

 

c. Recommended Priority Class.  This is the priority class under 18 Del. 

C. § 5918(e) recommended by the Receiver.2 

 

d. Recommended Amount.  This is the amount which the claimant agreed 

was due on the POC form submitted by the claimant, and is the value 

recommended by the Receiver. 

 

14. Of the Claims listed on Schedule 1, for one of those claims the Receiver 

recommends a value of $0 (POC # 00057).  For one other claim, the Receiver’s 

recommendation is for negative $118,981.23 (POC # 00043). For the remaining 

 
2 As discussed above, each of the claims on Schedule 1 are claims of ceding insurers in their capacity as 

such, and thus fall within Class VI under the terms of 18 Del. C. § 5918(e)(6). 
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EFiled:  Aug 07 2026 02:02PM EDT 
Transaction ID 80262546
Case No. 2019-0175-JTL



 

 

Schedule 1 to Receiver’s First Claims Recommendation Report 

POC Claimant Recommended 

Priority Class 

Recommended 

Amount 

00002 United Farm Family Life Insurance 

Company 
VI 

$81,547.29  

00003 Police & Firemens Ins Assoc VI $186,000.00  

00004 Assured Life Association VI $33,065.31  

00006 John Hancock Life Insurance 

Company 
VI 

$12,755,271.03  

00007 John Hancock Life Insurance 

Company of New York 
VI 

$1,232,849.35  

00009 Pan-American Life Insurance 

Company, As Successor In Interest 

VIA Merger With Encova Life 

Insurance Company 

VI 

$87,881.06  

00010 USAA Life Insurance Company of 

New York 
VI 

$54,443.72  

00011 USAA Life Insurance Company VI $2,438,889.76  

00012 Gleaner Life Insurance Society VI $456,973.53  

00013 Homesteaders Life Company VI $15,294,379.65  

00016 The Guardian Life Insurance 

Company of America 
VI 

$175,265.08  

00018 EMC National Life Company VI $33,404.01  

00021 National Benefit Life Insurance 

Company 
VI 

$2,516,306.12  

00022 Symetra Life Insurance Company VI $114,488.97  

00023 Nassau Life Insurance Company  VI $2,791,614.62  

00024 Nassau Life & Annuity Company VI $3,235,060.22  

00025 Nassau Life Insurance Company, as 

successor in interest to  Delaware 

Life Insurance Company of New 

York 

VI 

$104,830.13  

00026 Employers Reassurance Corporation VI $14,306,588.84  

00027 Jackson National Life Insurance 

Company 
VI 

$29,927,453.53  

00036 The Lafayette Life Insurance 

Company 
VI 

$1,648.25  

00041 United Life Insurance Company VI $85,598.69  



POC Claimant Recommended 

Priority Class 

Recommended 

Amount 

00042 Transamerica Life Insurance 

Company 
VI 

$49,154,585.09  

00043 Transamerica Life Bermuda Ltd VI ($118,981.23) 

00044 Transamerica Financial Life 

Insurance Company 
VI 

$2,103,886.46  

00045 PHL Variable Insurance Company VI $14,131,286.34  

00057 Brighthouse Life Insurance 

Company of NY 
VI 

$0.00  

00058 United Fidelity Life VI $63,220.16  

00068 Ohio National Life Assurance 

Company 
VI 

$44,670.02  

00069 Ohio National Life Insurance 

Company 
VI 

$44,646.73  

00070 Assurity Life Insurance Company VI $321,663.69  

00071 Aurora National Life Assurance 

Company VI 
$41,477.13  

00074 SCOR Global Life Americas 

Reinsurance Company 
VI 

$1,003,119.01  

00075 S. USA Life Insurance Company 

Inc. 
VI 

$54,688.98  

00078 Delaware Life Insurance Company VI $803,126.85  

00086 Nassau Life Insurance Company of 

Kansas 
VI 

$121,858.27  

00087 Principal Life Insurance Company VI $580,883.95  

00088 Texas Life Insurance Company VI $282,847.74  

00089 Wilcac Life Insurance Company VI $2,721,208.67  

00092 Wilton Reinsurance Life Company 

of New York 
VI 

$1,678,328.68  

00094 Athene Annuity and Life Assurance 

of New York 
VI 

$426,782.89  

00097 American General Life Insurance 

Company 
VI 

$10,689,843.88 

00098 United States Life Insurance 

Company in the City of New York 
VI 

$823,925.62 

00099 Delaware Life Insurance Company VI $79,887.00 
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